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Plans for FY 2023-24 
 

This regulatory plan has been prepared by the Florida Office of Insurance Regulation (OIR) in 
accordance with section 120.74, Florida Statutes (F.S.), for the 2023-24 Fiscal Year. 
 
A. Rulemaking Necessitated by Changes to the Florida Statutes Pursuant to Section 
120.74(1)(a), F.S. 
 
Pursuant to section 120.74, Florida Statutes (“F.S.”), the OIR has reviewed the legislation passed 
in the 2023 Regular Session as well as Special Sessions 2022A and 2023B and has determined 
that the following revisions will need to be made to the Florida Administrative Code.   
 
Chapter 2023-29, Laws of Florida, made significant changes to sections 626.88, 626.8805, 
626.8814, and 626.89, F.S., and created sections 626.8825, 626.8827, and 626.8828, F.S., 
changing the laws that govern the licensing, registration, and operations of pharmacy benefit 
managers.  The OIR has drafted rules and forms to implement this statute.  Notices of Rule 
Development for these rules were published in July 2023.   
 
Chapter 2023-172, Laws of Florida, amends section 624.315, F.S., regarding annual and 
quarterly reports, section 624.316, F.S., regarding risk-based selection methodologies for 
scheduling financial examinations, section 624.3161, F.S., regarding selection methodology for 
market conduct examinations, and section 624.4301, F.S., requiring a notice of temporary 
discontinuance of writing new residential property insurance policies, and creates section 
627.4108, F.S., regarding claims handling manuals. Rulemaking to implement these sections has 
begun and the notices of rule development were published in July of 2023.  Section 627.0629, 
F.S., was also amended regarding fixtures and construction techniques that reduce loss from 
windstorm damage, requiring the OIR to update and reevaluate actuarial values of these items 
ever five years beginning January 1, 2025. The OIR anticipates beginning rulemaking to 
implement this section in late 2024, once data from the study authorized by Chapter 2023-175, 
Laws of Florida, is available. The other sections of this bill can be administered without 
additional rulemaking.  
 












