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5. Subsequent to the surrender of its Certificate of Authority, Palm Beach shall

continue to honor all claims and liabilities arising under its contractual obligations pursuant to all

poliCies issued in this state. Furthermore, Palm Beach agrees that the Office shall retain

jurisdiction over Palm Beach to enforce the Florida Insurance Code provisions applicable to the

satisfaction of any remaining current or future claims, liabilities or other obligations which may

arise in this state.

6. Palm Beach agrees that it will immediately begin the process of moving its

members out of the trust by cancelling or non-renewing members' existing coverage and

working with each member to obtain replacement coverage with an insurance carrier authorized

or eligible to transact insurance in the state of Florida. Palm Beach shall complete this process

prior to June 1,2009.

7. Within thirty (30) days of the execution of this Consent Order, Palm Beach shall

submit a written report to the Office listing all obligations of the fund, assets on hand, and

detailing a business plan to complete the run-off process outlined above.

8. Immediately upon execution of this Consent Order, Palm Beach shall voluntarily

withdraw its petitions currently pending before the Division of Administrative Hearings in Case

Number 09-0165. By execution of this agreement, all outstanding issues raised in Cases 97971-

08 and 10266-09 are resolved without admission by either party.

9. Upon the execution of this Consent Order, or June 1, 2009, which ever occurs

later, the Certificate of Authority issued to Palm Beach by the Office is surrendered and stands

terminated, pursuant to applicable provisions of Florida Statutes and the Commercial Self-

.Insurance Fund Act.
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